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For Immediate Release

United American Bank Reports Strong Second Quarter Results
New Community Bank Continues to Hit Business Targets

San Mateo, CA — July 22, 2004 — United American Bank (OTCBB: UABK), the newest
full-service, locally owned and operated community bank in San Mateo, reported
financial results for the quarter ending June 30, 2004 that met and exceeded performance
expectations for business growth.

Primary among the key indicators of the Bank’s continued success was the robust growth
in loan business. At the end of the quarter, outstanding loans totaled $46 million,
compared with $33.4 million for the previous quarter and $24.3 million as of December
31, 2003, showing an average quarter-over-quarter growth rate in 2004 of 38%.
Reflecting this growth in core business, net interest income of $539,000 for the current
quarter represented a 39% increase over the $388,000 reported for the quarter ended
March 31, 2004.

As of June 30, 2004, the Bank reported total deposits of $53 million compared with $43
million for the previous quarter and $32 million as of December 31, 2003, reflecting an
average quarter-over-quarter growth rate in 2004 of 28.5%.

Total assets for United American Bank were reported to be $65 million on June 30, 2004,
compared with $54 million in the previous quarter and $44.8 million in the quarter
ending December 31, 2003, showing a 20% quarter-over-quarter growth rate in 2004.

The Bank reported an operating loss of $261,000 for the quarter ending June 30, 2004,
representing a 36% improvement relative to the reported loss of $411,000 for the
previous quarter. Quarterly operating losses have declined a total of 64% since the Bank
opened for business in June 2003.

“The steady growth of our loan portfolio combined with the exceptionally high credit
quality of those loans shows that we are doing very well in our core business,” said John
Schrup, President and CEO of United American Bank. “At the same time, continued
growth in deposits reflects our success in creating new banking relationships and
expanding existing ones. As our reputation in the community grows for being a well-
managed institution that offers outstanding customer service and a wide range of banking
products, it fuels the growth that drives our quarterly numbers and keeps us well ahead of
target in our business plan.”

About United American Bank

United American Bank is San Mateo County’s newest full-service commercial bank. The




bank is dedicated to providing quality banking and financial services to businesses,
professionals and individuals who prefer a high level of personalized client service and
management. For more information, visit United American Bank on the web at
www.UnitedAmericanBank.com or call 650-579-1500.

Safe Harbor

Certain matters discussed in this press release constitute forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995. These
forward looking statements relate to the bank’s current expectations regarding future
operating results and the growth in loans, deposits, and assets. These forward looking
statements are subject to certain risks and uncertainties that could cause the actual results,
or performance to differ materially from those expressed, suggested or implied by
theforward looking statements. These risks and uncertainties include, but are not limited
to: (1) the impact on the bank’s performance from changes in interest rates, local and
national economic conditions, and the number of financial services providers, (2) the
banks ability to continue the current rate of growth, (3) the banks ability to increase net
interest income (4) the quality of the loan portfolio and (5) changes in government
regulations.
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